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AGENDA 
CAMPBELLSVILLE-TAYLOR COUNTY ECONOMIC DEVELOPMENT AUTHORITY 

8:00 AM ● FRIDAY, JULY 10, 2015 
CAMPBELLSVILLE CIVIC CENTER 

 
1. Welcome, Quorum Determination, Media Notification: Mark Johnson, Chairman 
 
2. Opening Prayer: Jane Wheatley  
 
3. Minutes & Financial Reports 
 A. Previous Meeting Minutes (June 5, 2015) 
 B. Financial Reports (as of June 30, 2015) 
 
4. Executive Director’s Report: Ron McMahan 
 
5. Next Meeting: 8:00 AM, August 14, 2015; Campbellsville Civic Center 
 
6. Adjourn 
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Jul 15 Budget
Income

Heartland Commerce Park Income 0 6,384
Interest

Interest-Citizens Checking 244 2,500
Interest - Citizens HCTP 153 1,000

Support-City of Campbellsville 12,500 150,000
Support-Taylor County Fiscal Ct 37,500 150,000

Total Income 50,397 309,884

Expense
Accounting/Audit Expenses 0 2,000
Auto Expenses 500 6,000
Dues/Memberships/Subscriptions 100 500
Heartland Commerce Park Expense

Heartland Commerce Park Mowing 224 4,000
Heartland Commerce Park Expense - 1,880 15,000

Insurance Expense
Health Insurance Expense 1,550 25,000
Property & Liability Insurance 380 800
Workmans Comp Insurance 730 1,000

Interest Expense 7,674 39,653
Legal Expenses 0 1,500
Marketing Expenses

Advertising Expense 2,272 3,000
Web Site Support Expense 0 150

Miscellaneous Expense 408 500
Office Equipment Expense

Computers Expense 309 500
Other Equipment Expense 0 500

Office Expense
Office Supplies 0 800

Payroll Taxes Expense 677 7,400
Postage Expenses 0 200
Prospect Visits 0 1,000
Salaries & Wages

Admin Assistant Salary 1,390 15,500
Director Retirement 1,168 15,515
Director Salary 6,845 82,500

Telephone Expenses
Cellular Phone Expenses 94 1,300
Office Telephone Expense 107 1,300

Travel Expenses 0.00 4,386
Total Expense 26,308 230,004



Campbellsville-Taylor County Economic Development Authority
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ASSETS
Current Assets

Checking/Savings
Citizens - HCTP Development 100,111.38
Citizens Bank & Trust 147,946.82
Petty Cash - Exec Director 150.00

Accounts Receivable 50,000.00
Fixed Assets

Accum Depreciation -31,937.88
Equipment 33,181.47

Other Assets
Land - HCTP 1,696,766.37
Land Improvements - HCTP 1,319,339.89

TOTAL ASSETS 3,315,558.05

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Credit Cards 3,053.18
HCTP Loan Payable - Citizens 1,680,551.27
Interest Payable 3,892.81
Payroll Liabilities 4,291.89

Total Liabilities 1,691,789.15
Equity

Retained Earnings 1,599,679.63
Net Income 24,089.27

Total Equity 1,623,768.90
TOTAL LIABILITIES & EQUITY 3,315,558.05
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